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NEWS RELEASE

IGC Files Form 15 With the Securities and Exchange Commission

FOR IMMEDIATE RELEASE CONTACT
February 24, 2005 Mark Augenblick
(540) 687-3177

Middleburg, VA — Interstate General Company L.P. (“IGC” or the “Company”),
announced that it will file a Form 15 with the Securities and Exchange Commission (the “SEC”)
today, certifying to the suspension of its duty to file reports under Sections 13 and 15(d) of the
Securities Exchange Act of 1934. The Company had previously announced that its units no
longer trade on either of the American Stock Exchange or the Pacific Stock Exchange. Asa
result of the filing of this Form 15, the Company will no longer be subject to the SEC’s reporting

requirements.



